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INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Directors and Shareholders  

ChenFull Precision Co., Ltd.  

 

Introduction 

We have reviewed the balance sheets of Chenfull Precision Co., Ltd.  (collectively, 

the "Company") as of March 31, 202 6 and 2025, the related statements of 

comprehensive income,  the statements of  changes in equity and cash  flows for the 

three months ended March 31, 2026 and 2025, and the related notes to the 

financial statements, including material accounting policy information . 

Management is responsible for the preparation and fair presentation of the 

financial statements in accordance with the Regulations  Governing the 

Preparation of Financial Reports by Securities Issuers ,  and International 

Accounting Standard 34 "Interim Financial Reporting" endorsed and issued into 

effect by the Financial Supervisory Commission of the Republic of China. Our 

responsibility is  to express a conclusion on the financial  statements based on our  

reviews.  

 

Scope of Review 

We conducted our reviews in accordance with the Standards on Review 

Engagements of the Republic of China 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity".  A review of 

financial  statements consists of making inquiries,  primarily of persons 

responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit and 

consequently does not enable us to obtain assurance that  we would become aware 

of all significant matters that might be identified in an audit.  Accordingly, we do 

not express an audit opinion.  

 

Conclusion 

Based on our reviews, nothing has come to our attention that caused us to believe 

that the accompanying financial statements do not present fairly, in all material  

respects, the financial posit ion of the Company as of March 31, 2026  and 2025, 

its financial  performance and its cash flows for the three months ended March 31, 

2026 and 2025 in accordance with the Regulations Governing the Preparation of 

Financial Reports by Securities Issuers and International Accounting Standard 34 

"Interim Financial  Reporting" endorsed and issued into effect  by the Financial 

Supervisory Commission of the Republic of China.  

 
The engagement partners on the reviews  result ing in this independent auditors’ review 

report  are Tseng, Chien-Ming and Liu,  Shu-Lin.  

Deloit te & Touche  

Taipei,  Taiwan 

The Republic of China  

May 7, 2026 
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ChenFull Precision Co., Ltd.  

BALANCE SHEETS 

(In Thousands of New Taiwan Dollars)   

    March 31, 2026   December 31, 2025  March 31, 2025 

C o d e  Assets  Amount  ％   Amount  ％  Amount  ％ 

  Current Assets              

1100  Cash and Cash Equivalents (Notes 6 and 24)    $ 222,932     6     $ 237,805     8    $ 177,092     7 

1150  Notes Receivable (Notes 7, 18 and 24)     210     -      74     -     1,638     - 

1172  Accounts Receivable (Notes 7, 18 and 24)     586,797     17      415,933     14     357,280     14 

1200  Other Receivables (Notes 7 and 24)     15,475     1      9,274     -     7,494     - 

130X  Inventories (Note 8)     403,487     12      389,025     13     459,166     17 

1410  Prepayments (Note 12)     7,040     -      7,690     -     25,074     1 

1476  Other Financial Assets – Current (Notes 12, 24 and 26)     8,964     -      8,943     -     8,943     - 

1470  Other Current Assets (Note 12)     4,025     -      4,025     -     4,025     - 

11XX  Total Current Assets     1,248,930     36      1,072,769     35     1,040,712     39 

                                  

  Non-Current Assets              

1600  Property, Plant and Equipment (Notes 9 and 27)     2,101,541     60      1,849,429     60     1,461,569     55 

1755  Right-of-Use Assets (Note 10)     98,787     3      100,461     3     105,484     4 

1780  Intangible Assets (Note 11)     9,464     -      10,732     -     12,571     1 

1840  Deferred Tax Assets (Note 4)     4,614     -      4,723     -     3,918     - 

1980  Other Financial Assets – Non-Current (Notes 12, 24 and 

26) 
 

   34,543     1 
 

    34,543     1     34,543     1 

1990  Other Non-Current Assets (Notes 12 and 27)     15,202     -      15,090     1     2,030     - 

15XX  Total Non-Current Assets     2,264,151     64      2,014,978     65     1,620,115     61 

                                  

1XXX  Total Assets    $ 3,513,081    100     $ 3,087,747    100    $ 2,660,827    100 

                

C o d e  Liabilities and Equity              

  Current Liabilities              

2100  Short-term Borrowings (Notes 13 and 24)    $ 280,000     8     $ 330,000     11    $ -     - 

2130  Contract Liabilities – Current (Note 18)     16,892     1      14,164     -     21,079     1 

2150  Notes Payable (Notes 14 and 24)     -     -      240     -     -     - 

2170  Accounts Payable (Notes 14 and 24)     244,356     7      173,404     6     157,906     6 

2180  Accounts Payable to Related Parties (Notes 14, 24 and 25)     -     -      -     -     172     - 

2219  Other Payables (Notes 15 and 24)     309,706     9      256,009     8     146,089     6 

2220  Other Payables to Related Parties (Notes 15, 24 and 25)     -     -      615     -     -     - 

2230  Income Tax Payable (Note 4)     39,343     1      17,192     1     61,551     2 

2280  Lease Liabilities – Current (Notes 10 and 24)     5,875     -      5,830     -     5,695     - 

2399  Other Current Liabilities (Note 15)     1,979     -      1,826     -     1,557     - 

21XX  Total Current Liabilities     898,151     26      799,280     26     394,049     15 

                

  Non-Current Liabilities                          

2540  Long-term Borrowings (Notes 13 and 24)     473,101     13      241,808     8     69,458     3 

2570  Deferred Tax Liabilities (Note 4 and 24)     1,675     -      511     -     1,636     - 

2580  Lease Liabilities – Non-Current (Notes 10 and 24)     102,483     3      103,969     3     108,358     4 

2640  Net Defined Benefit Liabilities – Non-Current (Note 4)     528     -      1,739     -     2,000     - 

2670  Other Non-Current Liabilities – Others (Note 15)     29     -      41     -     77     - 

25XX  Total Non-Current Liabilities     577,816     16      348,068     11     181,529     7 

                                  

2XXX  Total Liabilities     1,475,967     42      1,147,348     37     575,578     22 

                

  Equity (Note 17)                          

  Share Capital              

3110  Ordinary Shares     591,690     17      591,690     19     591,690     22 

3200  Capital Surplus     972,310     28      972,310     32     972,310     36 

  Retained Earnings              

3310  Legal Reserve     118,056     3      118,056     4     84,551     3 

3350  Unappropriated Earnings     355,058     10      258,343     8     436,698     17 

3300  Total Retained Earnings     473,114     13      376,399     12     521,249     20 

                                  

3XXX  Total Equity     2,037,114     58      1,940,399     63     2,085,249     78 

                      

  Total Liabilities and Equity    $ 3,513,081    100     $ 3,087,747    100    $ 2,660,827    100 

 
The accompanying notes are an integral part of the financial statements.  
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ChenFull Precision Co., Ltd.  

STATEMENTS OF COMPREHENSIVE INCOME 

(In Thousands of New Taiwan Dollars,  Except Earnings Per Share)  

 

    For the Three Months Ended March 31 

    2026  2025 

C o d e    Amount  ％  Amount  ％ 

4000  Operating Revenue (Note 18)    $ 604,395     100    $ 426,760     100 

                       

5000  Operating Costs (Notes 8, 16, 19 

and 25) 
 
   446,124     74     275,597     64 

                       

5900  Gross Profit     158,271     26     151,163     36 

                       

  Operating Expenses (Notes 16, 

19 and 25) 
 
       

6100  Selling and Marketing Expenses     12,590     2     10,194     2 

6200  General and Administrative 

Expenses 
 
   29,406     5     33,357     8 

6300  Research and Development 

Expenses 
 
   10,152     1     10,331     3 

6000  Total Operating Expenses     52,148     8     53,882     13 

                       

6900  Profit from Operations     106,123     18     97,281     23 

                       

  Non-operating Income and 

Expenses (Notes 19 and 25) 
 
       

7100  Interest Income     1,009     -     1,186     - 

7010  Other Income     597     -     350     - 

7020  Other Gains and Losses     13,578     2     5,246     1 

7050  Finance Costs   (  1,135 )     -   (  1,188 )     - 

7000  Total Non-operating Income and 

Expenses 
 
   14,049     2     5,594     1 

                       

7900  Profit Before Income Tax     120,172     20     102,875     24 

                       

7950  Income Tax Expense (Notes 4 

and 20) 
 
 (  23,457 )   (  4 )   (  20,010 )   (  5 ) 

                       

8200  Net Income for the Period     96,715     16     82,865     19 

                       

8500  Total Comprehensive Income for 

the Period 
 
  $ 96,715     16    $ 82,865     19 

                       
（Next Page） 
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(Continued from previous page) 

    For the Three Months Ended March 31 

    2026  2025 

C o d e    Amount  ％  Amount  ％ 

  Earnings Per Share (Note 22)         

  From Continuing Operations         

9710  Basic    $ 1.63         $ 1.40      

9810  Diluted    $ 1.63         $ 1.39      

 

The accompanying notes are an integral part of the financial statements.  
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ChenFull Precision Co., Ltd.  

STATEMENTS OF CHANGES IN EQUITY 

(In Thousands of New Taiwan Dollars)  

   Share Capital    Retained Earnings   

Code  

 

Shares 

(In Thousands)  Amount  Capital Surplus  Legal Reserve  

Unappropriated 

Earnings  Total Equity 

A1 Balance, January 1, 2025     59,169    $ 591,690    $ 972,310    $ 84,551    $ 353,833    $ 2,002,384 

                                

D1 Net Profit for the three months ended March 31, 2025     -     -     -     -     82,865     82,865 

                                

D5 Total Comprehensive Income for the three months ended March 

31, 2025     -     -     -     -     82,865     82,865 

                                

Z1 Balance, March 31, 2025     59,169    $ 591,690    $ 972,310    $ 84,551    $ 436,698    $ 2,085,249 

                                

A1 Balance, January 1, 2026     59,169    $ 591,690    $ 972,310    $ 118,056    $ 258,343    $ 1,940,399 

                                

D1 Net Profit for the three months ended March 31, 2026     -     -     -     -     96,715     96,715 

                                

D5 Total Comprehensive Income for the three months ended March 

31, 2026     -     -     -     -     96,715     96,715 

                                

Z1 Balance, March 31, 2026     59,169    $ 591,690    $ 972,310    $ 118,056    $ 355,058    $ 2,037,114 

 

The accompanying notes are an integral part of the financial statements.  
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ChenFull Precision Co., Ltd.  

STATEMENTS OF CASH FLOWS 

(In Thousands of New Taiwan Dollars)  

    

For the Three Months Ended 

March 31 

C o d e    2026  2025 

  Cash Flows from Operating Activities     

A10000  Profit Before Income Tax    $ 120,172    $ 102,875 

  Adjustments for:     

A20100  Depreciation Expense     27,320     27,016 

A20200  Amortization Expense     1,268     1,526 

A20900  Finance Costs     1,135     1,188 

A21200  Interest Income   (  1,009 )   (  1,186 ) 

A23700  Write-down of inventories     3,358     - 

A23800  Reversal of Write-down of inventories     -   (  2,158 ) 

A22500  Gains on Disposal of Property, Plant and Equipment   (  3,055 )     - 

A29900  Realized gains on Deferred Revenue   (  12 )   (  12 ) 

A30000  Changes in Operating Assets and Liabilities     

A31130  Notes Receivable   (  136 )   (  1,285 ) 

A31150  Accounts Receivable   (  170,864 )     27,047 

A31180  Other Receivables   (  6,417 )     241 

A31200  Inventories   (  17,820 )   (  48,770 ) 

A31230  Prepayments     650   (  2,473 ) 

A32125  Contract Liabilities     2,728   (  2,375 ) 

A32130  Notes Payable   (  240 )     - 

A32150  Accounts Payable     70,952   (  17,056 ) 

A32160  Accounts Payable – Related Parties     -     4 

A32180  Other Payables   (  10,592 )   (  19,645 ) 

A32190  Other Payables – Related Parties   (  615 )   (  17 ) 

A32230  Other Current Liabilities     153     106 

A32240  Net Defined Benefit Liabilities   (  1,211 )   (  24 ) 

A33000  Cash Generated from Operations     15,765     65,002 

A33100  Interest Received     1,225     1,428 

A33300  Interest Paid   (  976 )   (  1,227 ) 

A33500  Income Tax Paid   (  33 )   (  34 ) 

AAAA  Net Cash Generated from Operating Activities     15,981     65,169 

             

  Cash Flows from Investing Activities     

B02700  Payments for Property, Plant and Equipment   (  214,273 )   (  53,558 ) 

B02800  Proceeds from Disposal of Property, Plant and 

Equipment 
 

   3,700     - 
（Next Page） 
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(Continued from previous page) 

    

For the Three Months Ended 

March 31 

C o d e    2026  2025 

B03700  Increase in Refundable Deposits   ( $ 112 )    $ -  

B03800  Decrease in Refundable Deposits     -     234 

B04500  Payments for Intangible Assets     -   (  1,138 ) 

B06500  Increase in Other Financial Assets   (  21 )   (  1 ) 

B06700  Increase in Other Non-current Assets     -   (  1,274 ) 

BBBB  Net Cash Used in Investing Activities   (  210,706 )   (  55,737 ) 

             

  Cash Flows from Financing Activities     

C00100  Proceeds from Short-term Borrowings     280,000     - 

C00200  Repayments of Short-term Borrowings   (  330,000 )   (  100,000 ) 

C01600  Proceeds from Long-term Borrowings     231,293     - 

C04020  Repayment of Lease Liabilities Principal   (  1,441 )   (  1,396 ) 

CCCC  Net Cash Generated from/(Used in) Financing 

Activities 
 

   179,852   (  101,396 ) 

             

EEEE  Net Decrease in Cash and Cash Equivalents   (  14,873 )   (  91,964 ) 

             

E00100  Cash and Cash Equivalents, Beginning of the 

Period 
 

   237,805     269,056 

             

E00200  Cash and Cash Equivalents, End of the Period    $ 222,932    $ 177,092 

 

The accompanying notes are an integral part of the financial statements.  
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ChenFull Precision Co., Ltd.  

NOTES TO FINANCIAL STATEMENTS 

FOR THE THREE MONTHS ENDED MARCH 31, 202 6 AND 2025 

(In Thousands of New Taiwan Dollars,  Unless Specified Otherwise)  

 

I、GENERAL INFORMATION: 

ChenFull  Precision Co.,  Ltd.  (the "Company") was established on July 20, 

2020, and, as of October 1, 2020 (the spin -off base date), succeeded the 

precision technology business division, including related operations (assets  

and liabilities),  from CHENFULL International Co., Ltd..  The Company 's 

business scope includes the manufacturing, processing, and trading of 

precision molds, as well as the processing, manufacturing, and trading of 

various aerospace materials.   

The Company's shares have been listed and traded on the Taipei Exchange 

since March 2022.   

This financial report  is  presented in the Company's functional currency, 

New Taiwan Dollars (NTD).  

II、APPROVAL OF FINANCIAL STATEMENTS  

The financial statements were authorized for issuance  by the Board of 

Directors on May 7, 2026 . 

III、APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL 

REPORTING STANDARDS 

a.  Initial  application of the amendments to the International Financial  

Reporting Standards (IFRS), International Accounting Standards (IAS), 

IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) 

(collectively, the “IFRS Accounting Standards”) endorsed and issued 

into effect by the Financial Supervisory Commission (FSC)  

The application of the IFRS endorsed and issued by the FSC will  

not result in significant changes to the company’s accounting policies .  

b.  The IFRS Accounting Standards in issue but not yet endorsed and 

issued into effect  by the FSC 
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New, Amended and Revised Standards and 

Interpretations  

Effective Date 

 Announced by IASB 

(Note 1) 

Amendments to IFRS 10 and IAS 28 “Sale or 

Contribution of Assets between an Investor and its 

Associate or Joint Venture” 

 To be determined by IASB 

IFRS 18 “Presentation and Disclosure in Financial 

Statements” 

 January 1, 2027 (Note 2) 

IFRS 19 “Subsidiaries without Public Accountability: 

Disclosures” 

(including the 2025 amendments to IFRS 19) 

 January 1, 2027 

Amendments to IAS 21 “Translation to a 

Hyperinflationary Presentation Currency” 

 January 1, 2027 

 

Note 1: Unless stated otherwise, the above IFRS Accounting 

Standards are effective for annual reporting periods beginning on or 

after their respective effective dates.  

Note 2: On September 25, 2025, the FSC announced that  IFRS 18 will  

take effect  start ing from January 1, 2028. Domestic entities could 

elect to apply IFRS 18 for an earlier period after the en dorsement of 

IFRS 18 by the FSC. 

 

IFRS 18 “Presentation and Disclosure in Financial Statements”  and 

Consequential Amendments 

IFRS 18 will supersede IAS 1” Presentation of Financial Statements”.  

The main changes comprise:  

⚫ To classify items of income and expenses presented in the statement 

of profit or loss into the operating, investing, financing, income 

taxes and discontinued operations categories, the Company shall  

assess whether it  has specified main business activitie s of investing 

in particular types of assets and providing financing to customers.  

⚫ The statement of profit or loss shall present totals and subtotals for 

operating profit  or loss, profit or loss before financing and income 

taxes and profit  or loss.  

⚫ Provides guidance to enhance the requirements of aggregation and 

disaggregation: The Company shall identify the assets, liabil i ties, 

equity, income, expenses and cash flows that  arise from individual 

transactions or other events and shall  classify and ag gregate them 



- 12 - 

into groups based on shared characterist ics, so as to result in the 

presentation in the primary financial  statements of line items that 

have at least  one similar characteristic.  The Company shall  

disaggregate items with dissimilar characterist ics in the primary 

financial statements and in the notes.  The Company labels items as 

“other” only if it  cannot find a more informative label .  

⚫ Disclosures on Management -defined Performance Measures 

(MPMs): When in public communications outside financial 

statements and communicating to users of financial statements 

management’ s view of an aspect of the financial performance of 

the Group as a whole, the Company shall disclose related 

information about i ts MPMs in a single note to the financial 

statements, including the description of such measures, 

calculations, reconciliations to the subtotal or total  specified by 

IFRS Accounting Standards and the income tax and non-controlling 

interests effects of related reconciliation items . 

In addition, the following consequential  amendments have been 

made to IAS 7 “Statement of Cash Flows”:  

⚫ The Company shall use operating profit or loss as the starting point 

when presenting cash flows from operating activit ies under the 

indirect method.  

⚫ Interest and dividends received by the Company shall  be classified 

as investing activities,  while interest  and dividends paid shall be 

classified as financing activities. However, if, after assessment,  the 

Company has a specific main operating activity, it  shall determine 

how to classify dividends received, interest received and interest 

paid in the statement of cash flows by referring to how it  classifies 

dividend income, interest  income and interest expense in the 

statement of profit  or loss. The total of each of these cash flows 

shall be classified in a single category in the statement of cash 

flows.  

As of the date the financial statements were authorized for issue, the 

Company is continuously assessing other impacts of the above amended 

standards and interpretations on the Company’s financial  position and 
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financial performance and will  disclose the relevant impact when the 

assessment is  completed .  

 

 IV、Summary of Material  Accounting Policy Information  

A、Statement of Compliance  

The interim financial  statements have been prepared in accordance with 

the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers and IAS 34 “Interim Financial Reporting” as endorsed 

and issued into effect by the FSC. Disclosure information included in 

these interim financial statements is less than the disclosure information 

required by IFRS Accounting Standards in a complete set of annual 

financial statements.  

B、Basis of Preparation  

Except for the net  defined benefit liabili ties recognized as the present 

value of defined benefit obligations less the fair value of plan assets, 

this financial report is prepared on a historical cost  basis.  

C、Other Significant Accounting Policies  

Except for the following, please refer to the financial statements  for the 

year ended December 31, 2025. 

1.  Retirement benefits  

Pension cost  for an interim period is calculated on a year -to-date 

basis by using the actuarially determined pension cost  rate at the 

end of the prior financial year, adjusted for significant market 

fluctuations since that time and for significant plan ame ndments, 

settlements, or other significant one-off events.  

2.  Income Tax Expense  

Income tax expense represents the sum of the tax currently payable 

and deferred tax. Interim period income taxes are assessed on an 

annual basis and calculated by applying to an interim period’s pre -

tax income the tax rate that would be applicable to expec ted total 

annual earnings.  

  V 、 Material  Accounting Judgements and Key Sources of Estimation 

Uncertainty  
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When developing material accounting estimates, the Company considers 

the potential impacts of inflation and  fluctuations in market interest 

rates in its  assessment of cash flow projections,  growth rates,  discount 

rates, profitability,  and other related estimates. Management will 

continue to review the estimates and underlying assumptions.  For 

further information, please refer to the section “Critical  Accounting 

Judgments and Key Sources of Estimation Uncertainty” in the 

Company’s 2025 annual financial  statements.  

 VI、Cash and Cash Equivalents  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Cash on Hand and Working 

Funds    $ 51    $ 128    $ 70 

Bank Checks and Demand 

Deposits     126,912     143,403     77,424 

Time Deposits with Banks     95,969     94,274     99,598 

    $ 222,932    $ 237,805    $ 177,092 

       

 

  The range of interest rates for bank deposits, time deposits, and 

bonds purchased under resale agreements as of the balance sheet date is 

as follows:  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Bank Deposits  0.35%～0.645%  0.35%～0.645%  0.645%～0.70% 

Time Deposits  3.70%  3.70%  4.17% 

 

VII、Notes Receivable, Accounts Receivable,  and Other Receivables  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Notes Receivable       

Measured at Amortized Cost       

Total Carrying Amount    $ 210    $ 74    $ 1,638 

Less: Allowance for Expected 

Credit Losses     -     -     - 

    $ 210    $ 74    $ 1,638 
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March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Accounts Receivable – Non-

Related Parties       

Measured at Amortized Cost       

Total Carrying Amount    $ 589,674    $ 418,810    $ 360,157 

Less: Allowance for Expected 

Credit Losses   (  2,877 )   (  2,877 )   (  2,877 ) 

    $ 586,797    $ 415,933    $ 357,280 

       

Other Receivables       

Business Tax Refund 

Receivable    $ 14,908    $ 8,237    $ 6,343 

Accrued interest receivable     232     448     268 

Others     335     589     883 

    $ 15,475    $ 9,274    $ 7,494 

 

(1)  Notes Receivable 

March 31, 2026 

 

  Not Overdue  

Overdue 1 to 90 

Days 

 

Total 

Expected Credit Loss Rate     0%     -      

Total Carrying Amount    $ 210    $ -    $ 210 

Allowance for Lifetime 

Expected Credit Losses 

 

   -     - 

 

   - 

Amortized Cost    $ 210    $ -    $ 210 

 

December 31, 2025 

  

Not 

Overdue 
 

Overdue 1 to 90 

Days 
 Total 

Expected Credit Loss Rate  0%     -      

Total Carrying Amount    $ 74    $ -    $ 74 

Allowance for Lifetime 

Expected Credit Losses     -     -     - 

Amortized Cost    $ 74    $ -    $ 74 

 

March 31, 2025 

  

Not 

Overdue 
 

Overdue 1 to 90 

Days 
 Total 

Expected Credit Loss Rate     0%     -      

Total Carrying Amount    $ 1,638    $ -    $ 1,638 

Allowance for Lifetime 

Expected Credit Losses 

 

   -     - 

 

   - 

Amortized Cost    $ 1,638    $ -    $ 1,638 
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  There were no changes in the allowance for notes receivable 

during the periods from January 1 to March 31 in both 202 6 and 2025. 

 (2) Accounts Receivable  

Accounts Receivable Measured at Amortized Cost  

  The Company’s average credit  period for sales of goods is 60 

days from the end of the month following the invoice date. In  

assessing the recoverability of accounts receivable,  the Company 

considers any changes in the credit  quality of the receivables from 

the original  credit  date to the balance sheet date.  

  To mitigate credit risk, the Company’s management assigns a 

dedicated team responsible for credit approval, credit  limit  

assessment, and the implementation of monitoring procedures to  

ensure that appropriate actions are taken for overdue receivables.  

Addit ionally,  as of the balance sheet date,  each receivable is  reviewed 

individually to determine its recoverabili ty and ensure that  adequate 

impairment losses are recognized for uncollectible amounts.  Based 

on this process,  management believes that the Compa ny’s credit risk 

has been significantly reduced.  

  The Company recognizes an allowance for accounts receivable 

based on lifetime expected credit  losses. Lifetime expected credit  

losses are calculated using a provision matrix that incorporates 

historical  default experience, the current financial  condition o f  

customers, and macroeconomic conditions affecting the industry.  

Since the Company’s historical credit loss experience shows no 

significant difference in loss patterns among different customer 

groups, the provision matrix does not differentiate by custo mer 

segment and instead applies expected credit loss rates based solely 

on the number of days past due.  

  When there is objective evidence that a counterparty is  

experiencing severe financial difficulties and the Company does not  

reasonably expect to  recover the outstanding amount -such as in cases  

of liquidation or when payments are more than 365 days past  due -the 

related accounts receivable are written off directly.  Nevertheless,  
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collection efforts continue, and any subsequent recoveries are 

recognized in profit  or loss.  

  The allowance for expected credit  losses on accounts receivable,  

as measured using the provision matrix, is as follows:  

March 31, 2026 

  
Not Overdue  

Overdue 1 to 

90 Days 
 

Overdue 91 

to 180 Days 
 Total 

Expected Credit Loss 

Rate 

 

-  4.23%  -   

Total Carrying 

Amount 

 

  $ 521,590    $ 68,084    $ -    $ 589,674 

Allowance for 

Lifetime Expected 

Credit Losses 

 

   -    (  2,877 )     -   (  2,877 ) 

Amortized Cost    $ 521,590    $ 65,207    $ -    $ 586,797 

 

December 31, 2025 

  
Not Overdue  

Overdue 1 to 

90 Days 
 

Overdue 91 

to 180 Days 
 Total 

Expected Credit Loss 

Rate  0.68%  4.90%  -   

Total Carrying 

Amount    $ 418,462    $ 348    $ -    $ 418,810 

Allowance for 

Lifetime Expected 

Credit Losses   (  2,860 )  (  17 )     -   (  2,877 ) 

Amortized Cost    $ 415,602    $ 331    $ -    $ 415,933 

 

March 31, 2025 

  
Not Overdue  

Overdue 1 to 

90 Days 
 

Overdue 91 

to 180 Days 
 Total 

Expected Credit Loss 

Rate 

 

0.64%  5.00%  -   

Total Carrying 

Amount 

 

  $ 346,911    $ 13,246    $ -    $ 360,157 

Allowance for 

Lifetime Expected 

Credit Losses 

 

 (  2,215 )   (  662 )     -   (  2,877 ) 

Amortized Cost    $ 344,696    $ 12,584    $ -    $ 357,280 

 

  There were no changes in the allowance for doubtful accounts 

for the periods from January 1 to March 31 in both 2026 and 2025 . 
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 VIII、 Inventory 

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Raw Materials    $ 59,687    $ 33,275    $ 51,629 

Work in Process     271,067     274,868     319,879 

Finished Goods     72,733     80,882     87,658 

    $ 403,487    $ 389,025    $ 459,166 

       

  The nature of cost of goods sold is as follows:  

  For the Three Months Ended March 31 

  2026  2025 

Cost of inventories sold    $ 452,305    $ 283,963 

Write-down of inventories     3,358     - 

Reversal of Inventory Write-down      -    (  2,158 ) 

Others   (  9,539 )   (  6,208 ) 

    $ 446,124    $ 275,597 

     

  Recovery on net realizable value of inventories  is due to partial  

inventory price increase .  

 IX、  Property, Plant, and Equipment  

  
Land  Buildings  

Machinery 

Equipment 
 

Other 

Equipment 
 
Construction in 

Progress 
 Total 

Cost             

Balance as of January 1, 
2026     $ 581,528    $ 733,642    $ 1,016,519    $ 312,105    $ 588,220    $ 3,232,014 

Additions     -     604     595     110     277,094     278,403 

Disposals     -   (  158 )   (  18,511 )   (  79 )     -   (  18,748 ) 
Balance as of March 31, 

2026    $ 581,528    $ 734,088    $ 998,603    $ 312,136    $ 865,314    $ 3,491,669 

             
Accumulated 

Depreciation and 

Impairment             
Balance as of January 1, 

2026     $ -    $ 275,553    $ 851,614    $ 255,418    $ -    $ 1,382,585 

Disposals     -   (  158 )   (  17,866 )   (  79 )     -   (  18,103 ) 
Depreciation Expense     -     6,196     13,497     5,953     -     25,646 

Balance as of March 31, 

2026    $ -    $ 281,591    $ 847,245    $ 261,292    $ -    $ 1,390,128 
             

Net Book Value as of 
March 31, 2026    $ 581,528    $ 452,497    $ 151,358    $ 50,844    $ 865,314    $ 2,101,541 

             

Net Book Value as of 
December 31, 2025 

and January 1, 2026    $ 581,528    $ 458,089    $ 164,905    $ 56,687    $ 588,220    $ 1,849,429 
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Land  Buildings  

Machinery 

Equipment 
 

Other 

Equipment 
 
Construction in 

Progress 
 Total 

Cost             

Balance as of January 1, 
2025     $ 581,528    $ 733,630    $ 1,007,329    $ 287,389    $ 102,959    $ 2,712,835 

Additions     -     87     986     907     52,607     54,587 

Disposals     -     -    (  1,040 )   (  199 )     -   (  1,239 ) 
Reclassifications     -     -     4,392      -      -     4,392  

Balance as of March 31, 

2025    $ 581,528    $ 733,717    $ 1,011,667    $ 288,097    $ 155,566    $ 2,770,575 
             

Accumulated 
Depreciation and 

Impairment             

Balance as of January 1, 

2025     $ -    $ 251,267    $ 795,841    $ 237,795    $ -    $ 1,284,903 

Disposals     -     -    (  1,040 )   (  199 )     -   (  1,239 ) 

Depreciation Expense     -     6,285     13,979     5,078     -     25,342 
Balance as of March 31, 

2025    $ -    $ 257,552    $ 808,780    $ 242,674    $ -    $ 1,309,006 

             
Net Book Value as of 

March 31, 2025    $ 581,528    $ 476,165    $ 202,887    $ 45,423    $ 155,566    $ 1,461,569 

   

The Company acquired the land located at No. 0035 -0008, Xin 

Zhuang Section, Puzi City, for the purpose of plant expansion and 

business operations.  The ownership transfer was completed on March 

26, 2024, and the cost of the owned land was recorded at NT$581,528 

thousand. In addition, the Company has registered the ownership pre -

registration for the land with the Chiayi County Government.  

  Depreciation expense is calculated on a straight -line basis over the 

following estimated useful lives:  

Buildings   
- Main Plant Buildings  5 to 51 

- Electrical Works  20 to 21 

- Plumbing Equipment  10 to 11 

- Air Conditioning Equipment  7 to 9 

- Others  2 to 21 

Machinery and Equipment  2 to 11 

Other Equipment  2 to 11 

 

  No impairment losses were recognized or reversed during the 

periods from January 1 to March 31 in both 202 6 and 2025. 
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X、Lease Agreement  

 (1) Right-of-Use Asset  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Carrying Amount of Right-

of-Use Assets 

 

     

Land    $ 98,787    $ 100,461    $ 105,484 

 

  For the Three Months Ended March 31 

  2026  2025 

Depreciation Expense on 

Right-of-Use Assets 

 

 

 

 

 Land    $ 1,674    $ 1,674 

 

  Apart from the depreciation expenses recognized as described 

above, the Company’s right -of-use assets did not experience 

significant subleasing or impairment during the periods from January 

1 to March 31 in both 2026 and 2025. 

 (2) Lease Liability  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Carrying Amount of Lease 

Liabilities 

 

     

Current    $ 5,875    $ 5,830    $ 5,695 

Non-current    $ 102,483    $ 103,969    $ 108,358 

 

  The discount rate range of lease l iabilities is as follows:  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Land  3.126%  3.126%  3.126% 

 

 (3) Significant Lease Activities and Terms  

  The Company leases land for use as a plant site. The lease term 

was originally from October 2020 to December 2028. The lease 

payments were adjusted and increased starting from January 2024 

under a new lease agreement, with the lease term extended from 

January 2024 to December 2040. The land lease agreement in the 

Republic of China allows the lessor to adjust lease payments in 

accordance with applicable laws and regulations.  
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(4) Other Lease Information  

  For the Three Months Ended March 31 

  2026  2025 

Short-term Lease Expenses    $ 1,874    $ 1,898 

Low-value Asset Lease 

Expenses    $ 164    $ 93 

Total Cash Outflows from 

Leases   ( $ 4,333 )   ( $ 4,286 ) 

 

  The Company has elected to apply the recognition exemptions 

for leases that qualify as short -term leases and leases of low-value 

assets, and accordingly, does not recognize right -of-use assets and 

lease liabil ities for such leases.  

XI、 Intangible Assets  

  

Computer Software 

Costs 

Cost   

Balance as of January 1, 2026     $ 29,004 

Acquisitions     - 

Balance as of March 31, 2026    $ 29,004 

   

Accumulated Amortization   

Balance as of January 1, 2026     $ 18,272 

Amortization Expense     1,268 

Balance as of March 31, 2026    $ 19,540 

   

Net Book Value as of March 31, 2026    $ 9,464 

   

Net Book Value as of December 31, 2025 and 

January 1, 2026    $ 10,732 

   

Cost   

Balance as of January 1, 2025     $ 25,204 

Acquisitions     1,138 

Balance as of March 31, 2025    $ 26,342 

   

Accumulated Amortization   

Balance as of January 1, 2025     $ 12,245 

Amortization Expense     1,526 

Balance as of March 31, 2025    $ 13,771 

   

Net Book Value as of March 31, 2025    $ 12,571 
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  Except for the amortization expenses recognized, the Company did 

not have any significant disposals or impairments of intangible assets 

during the periods from January 1 to March 31 in 2026 and 2025 . 

  Amortization expenses are calculated on a straight -line basis over 

the following useful lives:  

Computer Software Costs  1-10year 

 

  Amortization Expenses Classified by Function:  

  For the Three Months Ended March 31 

  2026  2025 

Operating Costs    $ 183    $ 240 
Administrative Expenses     1,085     1,286 

    $ 1,268    $ 1,526 

XII、Other Assets 

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Current       
Prepayments       
Prepaid Purchases    $ 5,293    $ 6,062    $ 22,570 
Others     1,747     1,628     2,504 
    $ 7,040    $ 7,690    $ 25,074 
       
Other Financial Assets – Current       
Pledged Time Deposits (Note 

26)    $ 8,964    $ 8,943    $ 8,943 

 

Other Current Assets       

Payments Made on Behalf of 

Others    $ 4,025    $ 4,025    $ 4,025 

       

Non-current       

Other Non-current Assets       

Prepayments for Equipment    $ 14,225    $ 14,225    $ 1,539 

Refundable Deposits     977     865     491 

    $ 15,202    $ 15,090    $ 2,030 

       

Other Financial Assets – Non-

current(1)       

Pledged Time Deposits (Note 

26)    $ 34,543    $ 34,543    $ 34,543 

 

 (1) As of March 31, 2026, December 31, 2025, and March 31, 2025, the 

interest rates ranges for pledged time deposits were as follows (per 

annum):0.665%～ 1.69%. 
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XIII、Borrowings 

 (1) Short-term Borrowings  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Unsecured Borrowings       

Bank Loans    $ 280,000    $ 330,000    $ - 

 

  The interest rates on the bank revolving borrowings as of March 

31, 2026 and December 31, 2025, were as follows 1.80%~1.82% and 

1.80%. 

 (2) Long-term Borrowings  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Secured Borrowings       

Bank Loans    $ 473,101    $ 241,808    $ 69,458 

Less: Current Portion     -     -     - 

Long-term Borrowings    $ 473,101    $ 241,808    $ 69,458 

 

  

Maturity 

Date 
 Significant Terms  

Effective 

Interest 

Rate  
March 31, 

2026  
December 31, 

2025  
March 31, 

2025 

Secured Loans             

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Nov 28, 2024, to Dec 

15, 2027, during which interest is paid monthly based on 

the loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35    $ 69,458    $ 69,458    $ 69,458 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Apr 14, 2025, to Dec 

15, 2027, during which interest is paid monthly based on 

the loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     34,324     34,324     - 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Jul 31, 2025, to Dec 15, 

2027, during which interest is paid monthly based on the 

loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     63,159     63,159     - 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Aug 29, 2025, to Dec 

15, 2027, during which interest is paid monthly based on 

the loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     24,857     24,857     - 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Nov 4, 2025, to Dec 15, 

2027, during which interest is paid monthly based on the 

loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     50,010     50,010     - 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Jan 30, 2026, to Dec 15, 

2027, during which interest is paid monthly based on the 

loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     50,010     -     - 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Feb 10, 2026, to Dec 

15, 2027, during which interest is paid monthly based on 

the loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     50,010     -     - 

Secured New Taiwan 

Dollar Bank Borrowings 

from Bank of Taiwan 

 2034.11.15  

The loan has a grace period from Mar 2, 2026, to Dec 15, 

2027, during which interest is paid monthly based on the 

loan principal. From Dec 15, 2027, the principal and 

interest will be repaid in 84 equal monthly installments. 

The loan maturity date is Nov 15, 2034. 

 1.35     131,273     -     - 

           473,101     241,808     69,458 
Less: Current Portion           -      -     -  
Long-term Loans Payable          $ 473,101    $ 241,808    $ 69,458 

 

  The above bank borrowings were used for the construction of the 

Chiayi plant. Pursuant to the loan agreement, upon completion of the 
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plant construction and registration of ownership preservation by the 

Company, the provisional registration on the land where the Chiayi 

plant is located shall be cancelled, and the land together with the 

plant shall be jointly pledged as collateral by esta blishing a mortgage 

thereon.  

XIV、Accounts Payable  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Notes Payable       

Non-Operating    $ -    $ 240    $ - 

       

Accounts Payable       

Trade Payables – Non-related 

Parties    $ 244,356    $ 173,404   $ 157,906 

Trade Payables – Related 

Parties    $ -    $ -    $ 172 

       

  The average credit period for the purchase of certain goods ranges 

from one to four months, during which no interest is  charged on 

accounts payable. The Company has established financial risk 

management policies to ensure that all  payables are settled within the 

agreed credit  terms. 

XV、Other Liabilities 

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Current       

Other Payables       

Payables for Equipment    $ 169,474    $ 105,344    $ 4,941 

Accrued Salaries and Bonuses     37,712     60,301     34,984 

Accrued Employee 

Remuneration     21,729     16,741     39,791 

Accrued Directors and 

Supervisors Remuneration     5,025     4,020     5,025 

Accrued Vacation Pay     9,236     9,236     9,381 

Interest Payable     570     411     41 

Others     65,960     59,956     51,926 

    $ 309,706    $ 256,009    $ 146,089 

       

Other Payables – Related 

Parties (Note 25)    $ -    $ 615    $ - 
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March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Other Current Liabilities       

Advances Received    $ -    $ -    $ 6 

Collections on Behalf     1,930     1,777     1,502 

Deferred Income – Current 

(Note 21)     49     49     49 

    $ 1,979    $ 1,826    $ 1,557 

       

Non-current       

Deferred Income – Non-

current       

Government Grants (Note 21)    $ 29    $ 41    $ 77 

 

XVI、  Post-retirement Benefit Plans  

  The defined benefit  pension expenses recognized for the periods 

from January 1 to March 31 in 2026 and 2025 were calculated using the 

pension cost  rates determined by actuarial valuations as of December 

31, 2025 and 2024, respectively, amounting to NT$6 thousand and NT$7 

thousand for each period.  

XVII、Equity 

 (1) Capital Stock 

Common Stock 

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Authorized Shares 

(Thousands)     100,000     100,000     100,000 

Authorized share Capital    $ 1,000,000    $ 1,000,000    $ 1,000,000 

Shares issued and fully 

paid(in thousands)     59,169     59,169     59,169 

Shares capital issued    $ 591,690    $ 591,690    $ 591,690 

 

  The holders of issued share capital with a par value of $10 are 

entit led to the right to vote and to receive dividends.  
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(2) Capital  Surplus  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

May be used to offset a 

deficit, distributed as 

cash dividends, or 

transferred to share 

capital (Note 1) 

 

     
Additional paid-in capital    $ 972,310    $ 972,310    $ 972,310 

       

Note 1: Such capital  surplus may be used to offset  a deficit;  in  

addition, when the Company has no deficit, such capital  surplus may 

be distributed as cash dividends or transferred to share capital  

(limited to a certain percentage of the Company’s capital  surplus).  

 

 (3) Retained Earnings and Dividend Policy  

  According to the Company's Articles of Incorporation regarding 

the earnings distribution policy, if the Company has profit at  the end 

of the fiscal  year,  it  shall  pay taxes in accordance with the law, cover 

any losses from previous years,  and allocate 10% to the legal surplus  

reserve. However, if the legal surplus reserve has accumulated to the 

total  capital of the Company, no further allocation is required. The 

remaining profit , after providing for or reversing special  surplus 

reserves or retaining part of the earnings as required by law, along 

with any accumulated undistributed earnings, will  be used by the 

Board of Directors to propose a shareholder dividend distribution 

plan based on the Company's di vidend policy, subject  to approval by 

the shareholders ' meeting, and distributed in proportion to the total 

number of shares.  For the distribution policy of employee 

compensation and directors' remuneration, refer to Note 19 (7) 

Employee Compensation and Directors'  Remuneration.  

  The Company's dividend policy aligns with the overall  business 

environment and industry characteristics.  Based on the Company's  

future financial  structure and capital  budget,  and considering 

profitabil ity,  undistributed earnings,  and capital  reserves,  an 

appropriate dividend distribution will  be proposed, aiming for a 

payout of no less than 50% of the distributable earnings for the year,  

in order to ensure stable development and maximize shareholder  
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value. The distribution of cash dividends will be no less than 10% of 

the total dividend for the year.   

  The legal surplus reserve must be allocated until  its  balance 

reaches the total  paid-in capital of the Company. The legal surplus 

reserve may be used to cover losses. When there are no losses,  the 

portion of the legal surplus reserve exceeding 25% of the p aid-in 

capital may be used to increase capital or be distributed in cash.  

  The Company held its  Board meeting on March 11, 2026 and  

shareholders ' meetings on May 23, 2025, respectively, where the 

earnings distribution plans for 2025 and 2024 were approved as 

follows:  

  E a r n i n g s  D i s t r i b u t i o n  P r o p o s a l 

  2025  2024 

Legal Reserve    $ 23,386    $ 33,505 

Cash Dividends    $ 207,091    $ 295,845 

Cash Dividends Per Share    $ 3.5    $ 5.0 

     

  The earnings distribution proposal for the fiscal  year 2025  is  

pending approval at  the upcoming shareholders’ meeting schedule d 

for May 28, 2026. 

XVIII、Revenue 

  For the Three Months Ended March 31 

  2026  2025 

Revenue from Customer Contracts     

  Sales of goods revenue    $ 604,395   $ 426,760 

 

 (1) A. Explanation of Customer Contracts  

Sales of goods revenue  

  The products are transferred when the customer obtains control  

of the product.  The Company recognizes revenue and Trade 

receivable when control is transferred.  
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 (2) Contract Balance 

  

March 31,  

2026 

 December 31, 

2025 

 March 31,  

2025 

 January 1, 

2025 

Notes Receivable 

(Note 7) 

 

  $ 210    $ 74    $ 1,638    $ 353 

Trade receivable 

(Note 7) 

 

  $ 586,797    $ 415,933    $ 357,280    $ 384,327 

         

Contract Liabilities – 

Current 

 

       

  Sales of Goods    $ 16,892    $ 14,164    $ 21,079    $ 23,454 

 

 (3) C. Breakdown of Revenue from Customer Contracts  

For the Three Months Ended March 31 , 2026 

  Taiwan  United States  Singapore  Others  Total 

Aerospace 

Components    $ 46,701    $ 77,286    $ -    $ -    $ 123,987 

Optoelectronic and 

Semiconductor 

Equipment 

Components     271,801     5,027     202,096     1,484     480,408 

    $ 318,502    $ 82,313    $ 202,096    $ 1,484    $ 604,395 

 

For the Three Months Ended March 31 , 2025 

  Taiwan  United States  Singapore  Others  Total 

Aerospace 

Components    $ 38,867    $ 76,491    $ -    $ -    $ 115,358 

Optoelectronic and 

Semiconductor 

Equipment 

Components     123,381     8,360     179,661     -     311,402 

    $ 162,248    $ 84,851    $ 179,661    $ -    $ 426,760 

 

XIX、  Net Income from Continuing Operations  

 (1) Interest Income 

  For the Three Months Ended March 31 

  2026  2025 

Bank Deposits    $ 956    $ 1,183 

Bonds with Repurchase 

Agreements 

 

   44     - 

Others     9     3 

    $ 1,009    $ 1,186 
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(2) Other Income 

  For the Three Months Ended March 31 

  2026  2025 

Lease Income     

Operating Lease Rental Income     

– Others    $ 228    $ 218 

Others     369     132 

    $ 597    $ 350 

 

 (3) Other Gains and Losses  

  For the Three Months Ended March 31 

  2026  2025 

Gain on Disposal of Property, 

Plant, and Equipment    $ 3,055    $ - 

Net Foreign Exchange Gain     10,523     5,246 

    $ 13,578    $ 5,246 

 (4) Financial Costs  

  For the Three Months Ended March 31 

  2026  2025 

Interest on Lease Liabilities    $ 854    $ 899 

Interest on Bank Loans     2,581     520 

Less: Amount Capitalized as 

Qualifying Asset Cost   (  2,300 )   (  231 ) 

    $ 1,135    $ 1,188 

 

  Interest Capitalization Information:  

  For the Three Months Ended March 31 

  2026  2025 

Capitalized Interest Amount    $ 2,300    $ 231 

Capitalization Interest Rate     1.35%     1.35% 

 

 (5) Depreciation and Amortization 

  For the Three Months Ended March 31 

  2026  2025 

Property, Plant and Equipment    $ 25,646    $ 25,342 

Computer Software Costs     1,268     1,526 

Right-of-Use Assets     1,674     1,674 

    $ 28,588    $ 28,542 

Depreciation Expense by 

Function     

Cost of Goods Sold      

Operating Expenses    $ 26,057    $ 25,782 

     1,263     1,234 

    $ 27,320    $ 27,016 
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  For the Three Months Ended March 31 

  2026  2025 

Amortization Expense by 

Function     

Cost of Goods Sold      

Operating Expenses    $ 183    $ 240 

Property, Plant and Equipment     1,085     1,286 

    $ 1,268    $ 1,526 

     

 (6) Employee Benefits  Expense  

  For the Three Months Ended March 31 

  2026  2025 

Post-retirement Benefits      

Defined Contribution Plan    $ 4,041    $ 3,635 

Defined Benefit Plan(Note 16)     6     7 

     4,047     3,642 

Other Employee Benefits     115,555     110,755 

Total Employee Benefits 

Expense    $ 119,602    $ 114,397 

     

Summarized by Function     

Operating Costs    $ 89,010    $ 79,511 

Operating Expenses     30,592     34,886 

    $ 119,602    $ 114,397 

     

 (7) Employee and director remuneration  

  The Company allocates employee compensation and directors'  

remuneration based on the pre -tax profit for the year,  with an 

allocation rate of no less than 2% for employee compensation and no 

more than 2% for directors' and supervisors'  remuneration.  

  In accordance with the amendments issued by the Stock 

Exchange in August 2024, the Company amended its Articles of 

Incorporation as approved at the 2025 shareholders’ meeting, 

stipulating that  not less than 10% of the employee compensation 

appropriated for  the current year shall be allocated as compensation 

to grassroots employees.  

  The estimated employee and director remunerations for the 

periods from January 1 to March 31 of years 2026 and 2025  are as 

follows:  
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Estimated rates  

  For the Three Months Ended March 31 

  2026  2025 

Employee Remuneration  4.71%  9.76% 

Director Remuneration  0.79%  0.87% 

 

Amount 

  For the Three Months Ended March 31 

  2026  2025 

  Cash  Cash 

Employee Remuneration    $ 5,989    $ 11,235 

Director Remuneration     1,005     1,005 

 

  If the amounts change after the date of approval and publication 

of the annual financial reports, such changes will be accounted for as 

changes in accounting estimates and adjusted in the following year.  

  The employee compensation and directors' remuneration for 

2025 and 2024 were approved by the Board of Directors on March 11, 

2026, and March 3,  2025, respectively, as follows:  

 

  2025  2024 

  Cash  Cash 

Employee Remuneration    $ 16,741    $ 29,236 

Director Remuneration     4,020     4,020 

 

  The actual amounts of employee remuneration and directors'  

compensation approved by the Board  of Directors for the years 2025  

and 2024 are consistent with the amounts recognized in the financial  

reports for the same years.  

  For information regarding the employee remuneration and 

directors'  compensation resolved by the Company's Board of 

Directors,  please refer to the Taiwan Stock Exchange "Market 

Observation Post  System."  
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XX、Continuing Operations Income Tax  

 (1) Income Tax Recognized in Profit or Loss  

  The main components of income tax expense are as follows:  

  For the Three Months Ended March 31 

  2026  2025 

Current Income Tax     

Incurred During the Period    $ 22,184    $ 18,668 

Deferred Income Tax     

Incurred During the Period     1,273      1,342  

Income Tax Expense 

Recognized in Profit or Loss    $ 23,457    $ 20,010 

 

 (2) Income Tax Assessment Status  

  The company's corporate income tax filings  have been assessed 

and approved by the tax  authorities for al l years up to 2024 . 

XXI、  Government Grants 

  In November 2019, the Company received a government subsidy of 

NT$390 thousand for power and public equipment.  This amount was 

recorded as deferred revenue and recognized in profit or loss over the 

useful life of the related assets. On October 1,  2020, the  Company 

acquired NT$345 thousand from CHENFULL International Co., Ltd. 

through a spin-off. This amount was also recorded as deferred revenue 

and recognized in profit or loss over the useful life of the related assets.  

  For the periods from January 1 to March 31, 2026 and 2025, the 

Company recognized revenue are  NT$12 thousand each year.  

XXII、  Earnings Per Share  

  The earnings and weighted average number of ordinary shares used 

in the calculation of earnings per share are as follows:  

Net Income for the Period  

  For the Three Months Ended March 31 

  2026  2025 

Net Income Used for Calculating 

Basic Earnings Per Share 

 

  $ 96,715    $ 82,865 

     

Net Income Used for Calculating 

Diluted Earnings Per Share 

 

  $ 96,715    $ 82,865 
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Number of Shares  Unit:  Thousands of Shares  

  For the Three Months Ended March 31 

  2026  2025 

Weighted-average number of 

common shares outstanding – 

Basic EPS     59,169     59,169 

Effect of dilutive potential 

common shares:      

Employee compensation     172     237 

Weighted-average number of 

common shares outstanding – 

Diluted EPS     59,341     59,406 

 

  The Company may settle compensation or bonuses to employees in 

cash or shares;  therefore, the Company assumes that the entire amount 

of the compensation or bonuses will  be settled in shares, and the 

resulting potential  shares, if dilutive, will be included in the weighted 

average number of shares outstanding used in the compu tation of diluted 

earnings per share.  Such dilutive effect of the potential  shares should 

be included in the computation of diluted earnings per share until the 

number of shares to be distributed to employees is  resolved in the 

following year.  

XXIII、  Capital  Risk Management  

  The company manages i ts capital to ensure that it  can continue as 

a going concern, by optimizing the balance between debt and equity to 

maximize shareholder returns .  

The company's capital structure consists of net debt (i .e. , 

borrowings less cash and cash equivalents) and equity (i .e.,  share 

capital,  capital  reserves, retained earnings, and other equity items).  

The company is not subject to any other external capital  

requirements.  

The company’s senior management reviews the capital  structure 

annually,  considering the cost  of different types of capital  and the 

associated risks. Based on the recommendations of senior management,  

the company balances its overall capital  structure throu gh methods such 

as paying dividends, issuing new shares, repurchasing shares, and 

issuing new debt or repaying old debt.  
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XXIV、 Financial Instruments  

 (1) Fair Value Information - Financial  Instruments Not Measured at  Fair  

Value 

  The company’s management believes that  the carrying amounts 

of financial assets and financial liabilities not measured at fair value 

approximate their fair values.  

 (2) Types of Financial Instruments  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Financial Assets       

Financial Assets at 

Amortized Cost (Note 1)    $ 868,921    $ 706,572    $ 586,990 

Deposits for Guarantees     977     865     491 

       

Financial Liabilities       

Amortized Cost (Note 2)     1,229,416     907,785     280,805 

 

Note 1:  The balance includes financial assets at  amortized cost ,  which 

comprise cash and cash equivalents, notes receivable,  Trade 

receivable,  other receivables, and other financial assets.  

Note 2:  The balance includes financial liabili ties at amortized cost,  

which comprise short -term borrowings, notes payable,  

accounts payable(including related parties) , other payables 

(including related parties,  excluding payables for employee 

benefits),  and long-term borrowings.  

 (3) Financial Risk Management Objectives and Policies  

  The company’s risk management objectives are primarily 

focused on managing market risk,  credit risk, and liquidity risk 

related to i ts operational activities.  The company identifies,  

measures, and manages these risks according to the group’s policies  

and risk preferences.  

For managing the aforementioned financial risks,  the company 

has established appropriate policies,  procedures,  and internal 

controls in accordance with relevant regulations.  Significant 

financial activit ies must be reviewed by the board of directors in 

accordance with relevant regulations and internal control  systems. 

During the financial management activities, the company must 
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strictly adhere to the established financ ial risk management 

regulations.  

 A. Market Risk 

  The company’s activities expose it primarily to the 

financial risks of changes in foreign currency exchange rates  

(refer to (a) below) and interest rate (refer to ( b) below).  

 (a) Foreign currency risk  

  The carrying amounts of the Company's foreign 

currency denominated monetary assets and  monetary 

liabilities at the end of the reporting period are set out in 

Note 28.  

Sensitivity Analysis  

  The company was mainly exposed to the U.S. dollar.  

  The table below details the sensitivity analysis for the 

company when the New Taiwan Dollar (functional currency) 

appreciates or depreciates by 1% against the relevant 

foreign currencies. The 1% is the sensitivity ratio used 

internally by the company to report exchange rate risks to 

the senior management, and it  represents management’s 

reasonable assessment of possible exchange rate 

fluctuations.  A posit ive number in the table indicates the 

amount by which pre-tax profit or equity will increase when 

the New Taiwan Dollar depreciates by 1% against the 

relevant foreign currencies; conversely,  the same amount 

would be a negative impact when the New Taiwan Dollar 

appreciates by 1%.  

  I m p a c t  o f  t h e  U . S .  D o l l a r 

  For the Three Months Ended March 31 

  2026  2025 

Profit or Loss    $ 6,352    $ 3,905 
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 (b) Interest Rate Risk  

  Interest  rate risk is  the risk that  changes in market 

interest  rates will lead to fluctuations in the fair value or 

future cash flows of financial instruments.  

  As of the balance sheet date,  the carrying amounts of 

financial  assets and financial  liabilit ies subject  to interest 

rate risk are as follows:  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Fair Value Interest 

Rate Risk       

－ Financial Assets    $ 139,392    $ 137,697    $ 143,021 

－ Financial 

Liabilities     388,358     439,799     114,053 

Cash Flow Interest 

Rate Risk       

－ Financial Assets     126,996     143,466     77,486 

－ Financial 

Liabilities     473,101     241,808     69,458 

 

Sensitivity Analysis  

  The company’s fixed-rate financial assets and 

financial  liabilities measured at  amortized cost  are not 

included in this analysis;  the sensitivity analysis regarding 

interest  rate risk is  calculated based on the financial  assets 

on the balance sheet date.  The company considers a market 

interest rate increase/decrease of 0.25% as a reas onable risk 

assessment for reporting interest rate changes to 

management. With all  other variables held constant, a 

0.25% increase/decrease in market interest  rates would 

result in a pre-tax profit  increase/decrease of  NT$216 

thousand for the period from January 1 to  March 31, 2026 

and NT$5 thousand for the  same period in 2025. 
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B. Credit Risk 

The Company only makes transaction with companies with 

good credits based on the policy. Collaterals held as security are 

required in some necessary situations to lower the risk of 

financial loss. In order to lower the credit risk, the controls 

about determining and approving the line of credit  have been 

made to ensure accounts receivable overdue being received.           

Furthermore, the Company reviews the recoverable amount 

of accounts receivable at the balance sheet date to make sure 

that proper credit loss has been taken into consideration for 

those unrecoverable accounts receivable.  Therefore, the 

Company considers credit risk has decreased significantly and, 

therefore,  is limited.  

The Company’s credit risk is  primarily concentrate d among its 

top five customers. As of March 31, 2026, December 31, 2025, 

and March 31, 2025, receivables from the top  five customers 

accounted for 90%, 86%, and 95% of total  receivables, 

respectively, while the credit concentration risk of the remaining 

receivables is relatively insignificant.  

 C. Liquidity Risk  

  The Company manages l iquidity risk by monitoring and 

maintaining a level of cash and cash equivalents deemed 

adequate to finance the Company’s operations and mitigate the 

effects of fluctuations in cash flows. In addition, management 

monitors the uti lization of bank borrowings and ensures 

compliance with loan covenants.  

 (a) Liquidity and interest rate risk tables for non -derivative 

financial liabilities  

  The following tables details  the Company’s remaining 

contractual  maturity for its non -derivative financial 

liabilities with agreed repayment periods. The tables had 

been drawn up based on the undiscounted cash flows of 

financial liabilities from the earliest date on which the 

Company can be required to pay. The tables included both 
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interest and principal cash flows. The maturity dates for 

other non-derivative financial liabil ities were based on the 

agreed repayment dates.  

March 31, 2026 

  
Less than 1 

year 
 1 to 2 years  2 to 3 years  Over 3 years  Total 

Non-Derivative 
Financial 

Liabilities           
Accounts Payable    $ 244,356    $ -    $ -    $ -    $ 244,356 
Lease Liabilities     9,179     9,179     9,179     107,853     135,390 
Other Payables     231,389     -     -     -     231,389 
Borrowings     280,570     22,529     67,586     382,986     753,671 

    $ 765,494    $ 31,708    $ 76,765    $ 490,839    $1,364,806 

 

  Further information on the maturity analysis of lease 

liabilities is as follows:  

  
Less than 1 

year 
 1 to 3 years  3to 6 years  Over 6 years  Total 

Lease Liabilities    $ 9,179    $ 18,358    $ 27,537    $ 80,316    $ 135,390 

 

December 31, 2025 

  
Less than 1 

year 
 1 to 2 years  2 to 3 years  Over 3 years  Total 

Non-Derivative 
Financial 

Liabilities 

 

 

 

 

 

 

 

 

 

 
Notes payable    $ 240    $ -    $ -    $ -    $ 240 
Accounts Payable     173,404     -     -     -     173,404 
Lease Liabilities     9,179     9,179     9,179     110,148     137,685 
Other Payables     161,922     -     -     -     161,922 
Borrowings     330,411     2,879     34,544     204,385     572,219 

    $ 675,156    $ 12,058    $ 43,723    $ 314,533    $1,045,470 

 

  Further details  of the maturity analysis of lease 

liabilities are as follows:  

  
Less than 1 

year 
 1 to 2 years  2 to 3 years  Over 3 years  Total 

Lease Liabilities    $ 9,179    $ 18,358    $ 27,537    $ 82,611    $ 137,685 
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March 31,2025 

  
Less than 1 

year 
 1 to 2 years  2 to 3 years  Over 3 years  Total 

Non-Derivative 

Financial 

Liabilities           
Accounts Payable    $ 158,078    $ -    $ -    $ -    $ 158,078 
Lease Liabilities     9,179     9,179     9,179     117,032     144,569 
Other Payables     53,228     -     -     -     53,228 
Borrowings     41     -     3,953     65,505     69,499 

    $ 220,526    $ 9,179    $ 13,132    $ 182,537    $ 425,374 

 

  Further information regarding the maturity analysis of 

lease liabil ities is  as follows:  

  
Less than 1 

year 
 1 to 2 years  2 to 3 years  Over 3 years  Total 

Lease Liabilities    $ 9,179    $ 18,358    $ 27,537    $ 89,495    $ 144,569 

 

 (b) (2) Financing facilities  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 
Unsecured bank overdraft 

facility (reviewed annually)       
－ Amount used    $ 291,502    $ 341,463    $ 111,977 
－ Amount unused     838,498     988,537     1,268,023 
    $1,130,000    $1,330,000    $1,380,000 
       
Secured bank overdraft 
facility (reviewed annually)       
－ Amount used    $ 473,101    $ 241,808    $ 69,458 
－ Amount unused     1,126,899     1,358,192     1,530,542 

    $1,600,000    $1,600,000    $1,600,000 

 

XXV、Related Party Transactions  

  The parent company of the company is CHENFULL International 

Co., Ltd. , which held 63% of the Company’s common stock  as of March 

31, 2026, December 31, 2025, and March 31, 2025. 

  Besides information disclosed elsewhere in the other notes, details  

of transactions between the Company and other related parties are 

disclosed as follow:  

 

 (1) Names of Related Parties and Their Relationships  

N a m e s  o f  R e l a t e d  P a r t i e s  Relationship with the Company 

CHENFULL International Co., Ltd.  Parent Company of the Company 

CHENFENG Machinery (Dongguan)  

Co., Ltd. 

 Sister company of the company 
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 (2) Amounts Payable to Related Parties (excluding loans from related 

parties)  

Account Item  
Related Party 

Category 

 March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Accounts Payable  
Sister company of the 

company 

   $ -    $ -    $ 172 

Other Payables  
Parent Company of 

the Company 

   $ -    $ 615    $ - 

 

 (3) Lease Agreements  

Lease Expenses  

      For the Three Months Ended March 31 

Lessor  Subject of lease  
Lease and Rent 

Payment Method 
 2026  2025 

Parent 

company of 

the company 

 
Office and 

Factory 

 Monthly rent of 

NT$400,000, paid 

monthly 

 

$ 1,200  $ 1,200 

Parent 

company of 

the company 

 Office 

 Monthly rent of 

NT$10,000, paid 

monthly 

 

$ 30  $ 30 

 

 (4) Lease Agreements  

  The total amount of lease payments to be received in the future 

is summarized as follows: 

Related Party Category 

 

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Parent company of the 

Company 

 
$ 48  $ 72  $ 48 

 

  The lease income is summarized as follows: 

      For the Three Months Ended March 31 

Lessee  Subject of lease  Rent collection method  2026  2025 

Parent 

company of 

the company 

 
Equipment 

room 
 

Monthly rent of 

NT$8,000, paid 

monthly 

 

$ 24  $ 24 

 

 (5) Other Related Party Transactions  

    For the Three Months Ended March 31 

Account Item  Related Party Category  2026  2025 

Manufacturing 

Expenses 
 

Parent Company of 

the Company 
 $ 465  $ 224 

Other Income  
Parent Company of 

the Company 
 $ 9  $ 3 
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 (6) Key Management Personnel Compensation  

  For the Three Months Ended March 31 

  2026  2025 

Short-term employee benefits    $ 2,460    $ 2,107 
Post-employment benefits     44     27 

    $ 2,504    $ 2,134 

 

  The remuneration of directors and key executives, as determined 

by the remuneration committee, is based on the performance of 

individuals and market trends .  

XXVI、Assets Pledged as Collateral  

  The following assets of the company are pledged as performance 

guarantees required for land development and business operations :  

  

March 31, 

2026  

December 31, 

2025  

March 31, 

2025 

Other Financial Assets – 

Current 

 

     

 Pledged Time Deposits    $ 8,964    $ 8,943    $ 8,943 

Other Financial Assets – Non-

Current 

 

     

 Pledged Time Deposits     34,543     34,543     34,543 

    $ 43,507    $ 43,486    $ 43,486 

 

XXVII、Contingent Liabilities and Unrecognized Contractual  Commitment s 

  Except as disclosed in other notes, the Company has the following 

significant commitments and contingent matters:  

(A)  As of March 31, 2025, the company has issued guarantee notes  

amounting to NT$2,481,502 thousand due to credit  facilit ies and 

business performance.  

(B)  As of March 31, 2025, the company has guarantee notes amounting  

to NT$202,163 thousand issued by suppliers for performance or 

warranty guarantees.  

(C) The company has contractual commitments with various suppliers to 

purchase equipment and for plant renovations, with a total contract 

value of NT$1,575,033 thousand. As of March 31, 2026, NT$879,539  

thousand has been paid (recorded as construction -in-progress real  

estate and prepayments for equipment).  
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XXVIII、Foreign Currency Assets and Liabili ties with Significant Impact  

  The Company’s significant financial assets and liabilities 

denominated in foreign currencies aggregated by the foreign currencies 

other than functional currencies and the related exchange rates between 

foreign currencies and respective functional currencie s were as follows:  

March 31,2026 

  

Foreign 

Currency 

 Exchange 

Rate 

   Carrying 

Amount 

Financial assets 

Monetary items 

      

Monetary Items       

– US Dollar    $ 20,406   31.995 （USD：NTD）    $ 652,901 

– EUR Dollar     62   36.710 （EUR：NTD）    $ 2,271 

       
Financial liabilities 

Monetary items 
      

Monetary Items       

– US Dollar      552   31.995 （USD：NTD）    $ 17,663 

– EUR Dollar     11   36.710 （EUR：NTD）    $ 404 

 

December 31, 2025 

  

Foreign 

Currency 

 Exchange 

Rate 

 Carrying 

Amount 

Financial assets 

Monetary items       

Monetary Items       

– US Dollar    $ 13,837   31.430 （USD：NTD）    $ 434,899 

– EUR Dollar     37   36.900 （EUR：NTD）    $ 1,359 

       
Financial liabilities 

Monetary items  
     

Monetary items       

– US Dollar      449   31.430 （USD：NTD）    $ 14,098 

– EUR Dollar     27   36.900 （EUR：NTD）    $ 981 
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March 31,2025 

  

Foreign 

Currency 

 Exchange 

Rate 

 Carrying 

Amount 

Financial assets 

Monetary items 

      

Monetary Items       

– US Dollar     $ 12,100   33.205 （USD：NTD）    $ 401,784 

       
Financial liabilities 

Monetary items  
      

Monetary Items       

– US Dollar      338   33.205 （USD：NTD）    $ 11,239 

 

  The significant unrealized foreign exchange losses were as 

follows: 

  For the Three Months Ended March 31 

  2026  2025 

Foreign 

Currency  

Exchange Rate  Net Exchange 
Gain (Loss) 

 Exchange Rate  Net Exchange 
Gain (Loss) 

(USD)  31.995 

（USD：NTD） 

  $ 10,530   33.205 

（USD：NTD） 

  $ 5,189  

 

XXIX、Disclosure Notes 

(1) Information on Significant Transactions  and (2) Information on 

Investees  

Item 

No. 

Content Description 

1 Financing provided to others None 

2 Endorsements/guarantees provided None 

3 
Significant marketable securities held (excluding 

investments in subsidiaries, associates and joint ventures) 

None 

4 
Total purchases from or sales to related parties amounting to 

at least NT$100 million or 20% of the paid-in capital 

None 

5 
Receivables from related parties amounting to at least 

NT$100 million or 20% of the paid-in capital 

None 

6 
Intercompany relationships and significant intercompany 

transactions 

None 
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 (3) Information on Investments in Mainland China:  

No. Item Description 

1 Information on any investee company in mainland China, 

showing the name, principal business activities, paid-in capital, 

method of investment, inward and outward remittance of funds, 

ownership percentage, net income of investees, investment 

income or loss, carrying amount of the investment at the end of 

the year, repatriations of investment income, and limit on the 

amount of investment in the mainland China area. 

None 

 

 

2 

Any of the following significant transactions with investee 

companies in mainland China, either directly or indirectly 

through a third party, and their prices, payment terms, and 

unrealized gains or losses: 

None 

(1)The amount and percentage of purchases and the balance and 

percentage of the related payables at the end of the year. 

 

(2)The amount and percentage of sales and the balance and 

percentage of the related receivables at the end of the year. 

None 

(3)The amount of property transactions and the amount of the 

resultant gains or losses. 

None 

(4)The balance of negotiable instrument endorsements or 

guarantees or pledges of collateral at the end of the year and the 

purposes. 

None 

(5)The highest balance, the ending balance, the interest rate 

range, and total current period interest with respect to the 

financing of funds. 

None 

(6)Other transactions that have a material effect on the profit or 

loss for the year or on the financial position, such as the 

rendering or receipt of services. 

None 
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XXX、  Departmental  Information  

  Information provided to the primary operating decision -makers to 

allocate resources and evaluate department performance, focusing on 

the types of products or services delivered or provided . 

 (1) Departmental  Revenue and Operating Results  

  The revenue and operating results of the company’s continuing 

operations are analyzed by reportable segments as follows : 

  
Aerospace 

Components 
 

Optoelectronics and 

Semiconductor Equipment 

Components 

 Total 

January 1 to March 31, 2026       
Revenue from External Customers    $ 123,987    $ 480,408    $ 604,395 
Interdepartmental revenue     -     -     - 
Consolidated Revenue    $ 123,987    $ 480,408    $ 604,395 
       
Segment profit and loss (excluding 
headquarters management costs)    $ 52,159    $ 106,112    $ 158,271 
Headquarters management costs       (  52,148 ) 
Segment Profit and loss         106,123 
Interest Income         1,009 
Other Income         597 
Other Gains and Losses         13,578 
Finance Costs       (  1,135 ) 
Profit before tax from continuing 
operations        $ 120,172 

  

  
Aerospace 

Components 
 

Optoelectronics and 

Semiconductor Equipment 
Components 

 Total 

January 1 to March 31, 2025       
Revenue from External Customers    $ 115,358    $ 311,402    $ 426,760 
Interdepartmental revenue     -     -     - 
Consolidated Revenue    $ 115,358    $ 311,402    $ 426,760 
       
Segment profit and loss (excluding 

headquarters management costs)    $ 57,218    $ 93,945    $ 151,163 
Headquarters management costs       (     53,882) 
Segment Profit and loss         97,281 
Interest Income         1,186 
Other Income         350 
Other Gains and Losses         5,246 
Finance Costs       (      1,188) 
Profit before tax from continuing 

operations        $ 102,875 
       

  Departmental  Profit refers to the profit  earned by each 

department, excluding the allocation of headquarters management  

costs, share of profit  or loss from affiliates accounted for using the 

equity method, interest  income, profit  or loss from the disposal of 
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real  estate, plants, and equipment, foreign currency exchange gains 

(losses), financial  costs, and income tax expenses.  This measure is  

provided to the primary operating decision -makers to allocate 

resources to departments and evaluate their performance.  

 (2) Major Customer Information  

  Revenue from a single customer that accounts for more than 10% 

of total revenue is as follows: 

  For the Three Months Ended March 31 

  2026  2025 

Customer A1    $ 204,135    $ 184,154 

Customer E     145,385     36,057 

Customer B     77,286     76,491 

Customer C     69,302     57,105 

    $ 496,108    $ 353,807 

 

 


